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Deal Sourced
SCIF Lead Investor Identified
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SCIF Confirmation Yes SCIF Preference Shares Term Sheet
Eligibility * Prepare draft term sheet
(marked-up to show changes to standard template)
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SCIF Confirmation [ Te%, Term Sheet Negotiations & Term Sheet Finalised > Lawyer <—>» Other Investors «»  Company

* Deal Lawyer appointed (if not already)
Lead Investor confirmed
* Due diligence/investment case work
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SCIF Standard Investment Documentation Negotiated ~ <«—> Lawyer <—> Other Investors <« Company
(near ‘final’ investment documents agreed)
Subscription & Shareholders Agreement (SSA)
e [Constitution]
(marked-up to show changes to standard templates)
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SCIF Confirmation Cda Deal Documentation Finalised -—> Lawyer <+— Other Investors

* Investor Representative Letter (SCIF Letterhead) sent to SCIF
* Co-investment Certificate (Partner Letterhead) sent to SCIF
* Evidence that funds ‘matching’ SCIF have been received by

the company
Investment
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SCIF Confirmation
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SCIF Investment Investment
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Held in trust account until all deal > Company
conditions satisfied
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Deal Flow - Initial Investment — Preference Shares CO-INVESTMENT FUND
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