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Extra funding
available to
support bright
local companies

Graham
Skellern

New entrepreneurial companies in
‘Western Bay will now have access
o increased funding {o promote

v smart business plans and
inngvative p’rmmots

A‘Qgeiﬁ) %;ﬁs signed a partnership
agresment with New Zealand
Venture Investment Fund
(NZVIF), making an additional 84
million availahle to support
product development, marketing
and sales growth of bright local
compantes,

stablis 3
{;wex nment in 2002 with
%200 million, will match private or
angvl v eszmam U p {0 3:()!3 000

'm) is ean mm Ked f&z wmm £
funds.

“As we all know, venture
capital is s highrisk area of
investment and done well it can
reap huge rewards for the wider
seonomy,” said Franceska Banga,
NZVIF chief executive.

“We are commitied to
supporting sompanies through
their most ehallenging growih
siag&& Ourmbney sits alongside
the mvestment by private
investbrs, who have been
sugcessiulin their own right and
enjoyworking with young
entrepreneurs.

“They havethe sxperience and
conlantstn is&%p the start-up
compaides.”

‘Tagrangs Enlerprise Angels,
started nearly ol years ago, is

DONE DEAL: Franceska Banga arsd Nell Craig sign a co-investment g T

ean see with the deals dope her
that they add a ditferent flavowr to
our portfolie,” 7%

Pon invastobs o Eﬁt&mﬁ
Angels ave piitting $225,000 inte
Heilala Vanilla and NEVIF will
mstch this with another 22600

Bill Murphy, executive direcior
of Enterprizse Angels, says the
money will be used for product ond
market expansion,

“Heilala Vanilla s looking te
make bigger invoads into the
United States and Asia and to

thedsth regional po-investmer
pariner with NZVIF,

“These partnerships help
mobilise and create a focus for
increased Invesiment into the
regiop andinto entreprensurial
and high-growth companies. The
Angels make the Investment
decision and we come along and
share the risk,” said Ms Banga, °1

lidate their markets i in
Australia snd New Zealand.

Heilala Vanilla, which
processes dried vanilla pods
grown in Tonga, Is currently
{rialling three new products at
Massey University.

Enterprise Angels members ire
also investing $300,000 into the
Havelock North Froit Company

which has the exclusive marketing
rights for a smsll, sweet-flavoured

siapplecailed Rockit and packaged

“nan sye-catching tonnis ball fube,
NZVIFs scif fund is putting in
$200,000. The apple — which has a
firm erunchy texture — was bred
by Plant and Food Research
{formerly HortResearch) and will
be sold as a snack in the children’s,
fondservice, gifts and corporate
mark:

* Britishsupermarket chat Marks

pmsigct intellectual property.

& Spencer's i8 frialling the new
variety, The Rockit is alsosoldin
New World supermarkets in
Hawke's Bay end Auckland.

Mr Murphy said the local
business community needed to
understand the tremendous
ded by the

B.

“I'bis apple is characteristically

Her than other established
varleties and, combined with its

distinctive appearance, will help
differentiate it in the market
place,” said Havelock North Fruit
Company managing director Phil
Allson.

My Murphy says the
investment will support
marketing, help build supply by
bringing growers onboard and

“nterprh

“Notonlyde mey have
investment funds, but also the
expertise and knowledge to
support iew businesses, We are
leoking for companies which have
a serious intention of growing and
we will work with them”

Eaterprise Angels, formerly
called Western Bay of Plenty
Investors Forum, has morethan
£10 mithion to invest. Its board

il 1500 cases of Rockit

1 for funding smart local companies with high-growth potential,

includes Neil Craig, executive
chatrman of Craigs Investment

Puriners, John MeDonald, Alr New
Zealand ehd Sotid" ‘Bhergy director,
and Daryl French, senior manager
organisation development and
performance for IBM New
Zealand,

The group’s strength has grown
from 20 to 45 investors in the past
18 months and chairman Mr Craig
sald at the NZVIF partnership
signing that the membership “will
bewell northof 50 by the end of
December”,

Mr Craig said the partnership
agreement signalled to the
community that “we are open for
business, and we can fund start-up
and small companies to get them
going and acoess government
funding — that’s a eritical
endorsement”,

The signing took place duving
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. MEBanga told the conference
tielogitis the N2 “ha@ invested

in 111 high-go

C mmﬁxmg tmﬁ ;?
of the fund’s capital with 3400
mithon worth of private
investment,

“Theleverage impact for those
companies has been critical ar
$500 milliom of investment over 1
yearsia greal. Bul one of pur gos
f@r tima&i 10 years =

mveﬁ%mfm\‘ into
companies,”

fwi investor
she suid.




